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Colorado School ofMines T 1F.
E-mail; xwu@kais. mines. edu.
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Dear all,

Please find in my signature below my new contact details in the USA. I have left Monash
University in Australia for a faculty position at the Colozado School of Mines in Golden, Colorado.

Over the past five years in Auvstralia (from 19 July 1993 to 18 August 1998), I have gained 20+
kilograms in weight. Australia is definitely one of the best places in the wosd in terms of life
style and natural environments. However, tesearch is less dynamic at most Australian

universities, and the Australian dollars are significantly smaller

than the Ametican ones ).
Colotade School of Mines is a tesearch university, and was ranked among top 50 US universites in
engincering and applied science, Like MIT and many other good US universities, the name of the

| univetsity comes from historical reasons (it was opened for classes in 1874).

Golden is only 20 minutes drive from Denver, the Capital of Colorado. If you ate going to be

travelling through Colorado, please drop me a message and 1 would be delighted to mect you in
# Golden. T will loan you my skis if you come at a winter time =)

Best regards,
Xindong

Dr. Xindong Wu, Associate Professor
Dept. of Mathematical and Computer Sciences, Colorado School of Mines
© 7 71500 Tlinois Street, Golden, Colorado 80401, USA

WWW: http://kais. mines. edu/~xwu/ Phone: (303) 273-3874 Fax: ~3875
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\Wang Yeqiu, Centre for
Bio-Process Technology
Dept. of Bio-Chemistry &
Molecular Biology, Monash University.

Emall: yegiuwang@med.monash.eduau

GPO Box 2476V Meibourne Victoria 3001,
Australia

Telephone: (3} 96603914 [office], {31 9660 3690
(Lab.), {3/9387 2859 (Home]

Fax. (39662 1060

Email: yongxiang l@rmit.edu.au

or  el3165@tcdd.cormiteduau

| graduated frorm Xian Jiaotong University. | got
my B.SC.1984 and M.Sc.1987
Of department of Electrical Engineering, Ph.

Dr. Yongxiang LI

Department of Communication and Electronic
Engineering

Royal Melbourne Institute of Technology (RMIT] City
Campus

GPO Box 2476V Melbourne Victoria 3001, Australia
Telephone: {3) 96603914 (office), (3) 9660 3690
{Lab.), (3)9387 2859 (Home)

Fax,  [3]9662 1060

Email:  yongxiangli@rmitedu.au

or el3i65@todd.cormiteduau

Dear CPCA memlers,

| am very glad to be a new memier of CPCA. | would
like to introduce myself to you all. My name is Li
Yongxiang. Currently, | am a post doc here in RMIT.
My Present Address is:

Dr. Yongxiang LI Department of Communication and
Electronic Engineering Royal Melbourne Institute of
Techinology {RMIT) City Campus

D.1991 of Department of Electronic

Engineering. My major is Electronic Materials and
devices. Erom 1991.6 t01996.9 | was a Lecturer,
Associate Professor of Southeast University,
Nanjing. From 1996,10to 1998.3 was a
Research fellow, Fakultast of

Physik, University Bayreuth, Germany.

My research interests are mainly electronic
material science [Solid State Science,
semiconductor physics, Dielectrics Ferroelectrics,
Nanocomposite

Functicnal, Ceramics, High Tc Superconductors,
Sal-gel Technology,Uttrafine Powders and Thin
Solid Films, Sensors and Actuators. | like soccer
and . 7
table-tennis very much. | hope that | can share.
with you our spare time and

discussions of variety of topics as well as
professional cooperation. Make our lives easy,
happy and fruitful.

N
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— ¥ ABHRIE:

Yi-Bing,

Thank you for organising the donation on hehall of the Club. The facts you brought to us
in your mail were astonishing. I believe we all owe a great deal to the land that has hrought up
all of us and we owe a great deal fo the Chinese people. Now it is the time for us to show our
love/care to our feflow Chinese. 1wish we could have the power to control the floods. | wish we
could have power to manipulate the rain fall. | wish we conld rescue all the flod victims. I wish
we could build hundreds of dams immediately to prevent further fload disaster to our people.
But, we are so weak that we can do nothing but donate a tiny bit of money,

Please accept my donation of $300 for the Flood Relief in China, Please note I have no
jutention to "compete” with anyone, although [ greatly appreciate Jing Jiangfeng's challenge. |
agree wholeheartedly with what he said and hope everyone in the Cub could think of the same.
Regards
Hai-Feng

BRA

3. $ 300
THE# W

3.%200
kY, B, BUB WEE, EF FL OWRR K 2T

4. $150
WA B RER BEH KN

5. $100
kB, BEE, BAR FRE, OMEE KBE ZNE BMOEN B
Wik, WW WEE, RHE TEE kG BE-K B4R

6. Less than $ 100 ' '
FHZ, B4, I LCH($5.00from his daughter), B & #, ®EW, B Kevin,
@ Priscitla, B %, MEM, ®BER, Ak, THER, B4R, #7, HEE
i,

N
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What internet Can do for ys

Email: i, comimonly used, quick, Jo cost, informal, versagi
Useful 2-majl addresses; cpca-annnunce@resmef.bhp.com.au

¢ mean of comimumication

€pca-talk @ shiva, ), telstra.com.ay

Wiww: World-Wide-Wep (WWW) has thanged
Useful R http://www.vicnet.net.au/~cpca

http://ww.marhs.mu.oz.au/~yang

News groups; {t givas everybody the chance gy join the war)
Chinese discussion 8roup: alt.chinege, tay

IR, 1Cq, cenfarencing, radi ang video broadcasting, ftp, talnet,

the concepe of publication, ¢ dominates the information floy over the nat

d-wide discussion of virtually any subject,

A Brief History of the Internet

1957 USSR faunches Sputnik, U5 form Appy in response

1969 ARPANet commissioned sgon §roWing to 4 nodes 4 UCLA, Stanford

1970 ARPANet starts using Network Contrel Protocof (NCP)
B71 15 noges and 23 hasts, Emajf invented

1972 Toinar specification developed (RFC 3 &, fnterNetwarkr'ng Working Group (INWg)

993 Ethernet Proposed in PAD thegis by Bob Metcatfe, Fi
1976 wuep deveioped a¢ AT&T 4nq released with Yy
1917 Majl Spacification establisheq (RFC 733)

1979 useNer ReWsgraups establishad (all were neg*
1981 Other Retwarks (BITNet, (SNet, etc) spring up
1982 TCP ang p established for yse iy ARPANgt. Do

leased wit TCP/IP

e transfer Specification estaplisheg {RFC 434)

Research Inst,, UCSB ang U of Utah

Creatad

) ARPA astablishes Internet Configuration Control Boarg (itca)
Connecting Universities gng Research tnstisytos

D dedtares TCRAp standard for Do
1983 Name Sorver Geveloped. Cutover from NCP to TCP/IP, (g and ARPANet gatews
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1984
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199 firg toaster haokeq tg
B9 Commergia 43¢ permitted on the
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NSFNet established i US {backbane of 54 kbps
Number of Rosts breaks 10,000

199 Number of host greater thay 1,000,000, {ntorme; Sociaty (lsocy
1993 tnearyic created by NSF, Mosaic introduced, Businesses and p
1994 Interme¢ shopping, radio ang junk mail comes g, the Net. Frp
1995 NSENet reverts back ¢ 5 research network, Compuserve, Ameri
Strpasses FTP data. Search Engines developed
199 JAVAScript, Applettes and othey new buzzwords, Inepet Phones
N0t paying JnreerC registration foq
1997 Sucure banking apg

g and shopping. Cale modems,
1998 299

How to become a net citizen

Internet Service providers
Permanen; connection: Ethe
Dial-yp connection: Modem
Cable modem

Other types of connection

Taet, ISDN, leased lineg
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7

Warren Buffett was not a rich man at all. Well, he
was not exactly poor, when in 1957 he started with
around U3$100,000. In a way, he was very much like
any one of our members. Middle-class professional, if
vou like. But today, he is the second richest person in
the world. Before Biil Gates” Microsoft Corporation
became the today’s formidable sofiware monopoly,
Warren Buffett was in fact the richest man in the
world. And he did it purely by investing wisely.

This short introduction to Warren Buffett must be very
tempting for anyone, not least for members of our in-
vestment interest group. Let’s put it this way, interest is
fine, but skills are more important. None of us think we
can emulate Warren Buffett and become a billionaire in
35 years time. But, if we can acquire some of the skills
of Warren Buffett, we may well be quite wealthy by the
time we retire.

That was the reasoning behind my rushing to purchase
the book titled “Buffettology”. The book was in fact
written by Mary Buffett, who was for a time a daugh-
ter-in-law of Warren Buffett. [ won’t go into any of the
details, but suffice to say, that she knew a thing or two
about Warren Buffett and his ways.

Well, 1 don’t intend to make this a book recommenda-
tion, but I found one interesting concept in the book.
The concept is termed businessiike investing, What
does that mean? Well, put it simply, one should imag-
ing buying shares as joining someone else in a busi-
ness. What kind of business would you buy? Of course
those businesses that make money. Don’t laugh at this,
Many companies don’t make money, yet their shares
fly like pigs with wings. Just think of Nasdaq-mania.
Then, if you have two businesses that all make money,
how do you compare them in order to make a buy deci-
sion?

Here comes a crucial financial concept of refurn-on-
equity. Or just ROE. What is equity? Equity is the
money you initially put into the business, and plus all
the earnings you did not take out from the business, If
you like, it is the amount of your own money in the
business. This is distinct from market capitalisation,
which is the implied amount other peopie would pay to
buy the business from vou at the current share price. So
what is a good business? Well, a business with high
ROE. Why is it so? Because, ROE is the real return on
capital through the running of the business. Returns on
the stock market can change a great deal, but that is
you and other

people change
money in a game. The
real money is made is
in the business itself]
Not that your capital gains are
unreal, but these are two differ-
ent things. So if you own, or
part own a great business, you
will earn money through the

business.

Of course, everyone wants to buy a good business,
so often good businesses are expensive (higher p-e,
another jargon). If they are expensive, you can’t
make money. So Warren Buffett’s real secret is in
spotting really good companies before other people
spot them. Or he picks up great companies when
the market crashed. The analogy his daughter-in-
law used was that Warren Buffett, like a school
boy, loves beautiful girls, but other boys might have
gotten ahead of him. So he will wait until the girl
falls out with the other guy, and he will pick up the
heart-broken girl on the cheap!

Anyway, I don't want to regurgitate the book’s con-
tent to you. I hope you are now tempted enough to
learn investment.

Punter’s Meeﬁng

On our last bi-monthly activity, we had a session
where interest group members exchanged their per-
sonal investment experiences. Needless to say, there
is a fair bit of drama involved. Zhao Ming, having
suggested that the session become a kind of per-
sonal story-telling, started with some rather dry
stuff concerning the technical handling of Common-
wealth Securities Internet trading system. The inter-
esting bits are of course, that he missed some won-
derful opportunities because Commonwealth Secu-
rities stuffed it up. I think he wanted to take a punt
on AMP, I suppose he was glued to his Netscape
screen, when his nerve was triggered by a flash of
light or something, and he punched in BUY BUY
BUY! However, nothing seemed to happened, and
the next day, curiosity eventually overcame him,
and he abandoned the ultra-modern technology, and
picked up the old handset to inquire about what
happened the day before. Well, despite the ulira-
modern Internet fechnology, there was a poor guy
sitting in front of the receiving end computer, and
manually dispatching orders, Ostensibly to ensure

. error-free order execution! What a joke, we must
say. The fact that Zhao Ming didn’t get his order
through in time to make a profit was clearly a case
of poor order execution! Because the next day,
AMP went on, and on, and marched to $22.50.
Wow, had the original order been executed, Zhao
Ming would have made a PROFIT! Anyway, a lot
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of sympathy was offered to Zhao Ming, and some
old souls with many burnt fingers eventually said,
that in the old days, one may not even be able to
dispatch the order, simply because the phone lines
were all busy! In any case, AMP didn’t have much
rocket fuel, or the third stage of the rocket engine
didn’t fire, the price is now moving down again.

Then of course many people had stories of missed
opportunities, where one either mistakeniy sold his
or her shares too early. Or more painfully, forget to
sell some shares to lock in some profit after all
those nervous weeks, months or
even years. Those people had sold
their golden Telstra eggs on the first
day during the first weeks, I can
feel their pain. Because, I too, gave
up these wonder shares too early.
What a misery. These damned Tel-
stra shares just kept going up, and
up. One sometimes wonders,
whether Telstra’s phone lines are routed not through
fibre-optic cables, but through the transceivers sta-
tioned on the moon!

* So there followed a heated debate on whether one
should buy and keep shares, or whether one should
sell shares to take a profit. A good case for holding
was made by a clever member, who had bought
Commonwealth Bank shares yonks ago, and just
stashed them under the pillows. Well, what do you

§$@

reckon was the result? 1 clearly remember, CBA was
floated the first time for $4.60! I remember it because
at the time I was shopping for a home loan, and I was
tempted to invest in the float instead. As it is always in
life, I didn’t do it. What a pity! Thereafter, whenever
someone mentions that real-estate is a better invest-
ment to me, it just mightily upsets me. The price of my
house, in all these seven years, has gone up by a
mighty 20%, Look at that CBA shares did) Despite its
ups and downs, CBA is worth a solid $20 nowadays,
Never to mention the great fully-franked dividends that
were miles better than any rental income one could get,
What bloody negative gearing

property investment, Its a
FRBRR Jjoke! (Sorry guys, T just be-
came agitated by own loss of op-
portunity).

Anyway, after, no consensus was achiev-
able as too which was the method for
managing one’s investment, In several
small groups, people continued their exchanges. Asa
result, other sessions were delayed, and despite our
hunger, the food competition (what competition? We
just wanted food by then) was postponed until nearly
dinner time.

All in all, it was a very interesting session. I encowrage
you to join our meetings when you can find some time.
Apart from the fun, one might even pick-up a bit of
knowledge and skills in investment. And Warren Buf-
fet notwithstanding, one might make a profit or two.
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1 What wa need to be connacted

Modem: Modules (converts) digital signal into analogue ones and
vice versa,

Modems you buy now come with software that can incarporate

fax and voice
{guality may not be very good).

Speed: 33.6Kbits/s or 56Kbits/s (This is the fimit you get over the
phone
line without other help from telco company),

Internalfextemal modems; | prefer external ones hecause ! can
see what's going on In case anything is wrong.
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2)Future technology

(x)DSL; Start from 2ZMbits/s on existing phone line, your phone is
not affected when the servica is connected. Other services like
video can also be provided. You naed to have a set-top box (quite
costly) to act as a very versatile modem, Teloo companies must
modify their equipment, too, also very costly. This sarvica is not
avellable af the moment.

Cable modem: Use Cable TV cable to dellver digital servicas.
Does not affect existing analog cable TV service. A set-top box is
also necessary and has the potential to offer more bits/s. Telstra
Big-Bend is the only available product at the momsant and still too
costly in my opinion. So probably the old modem/ISP way
stil} the best on balance.

Full fibre network: Any IT sarvice you can &g
dream of, and may well be seen in your life- y
time.
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The Cambridge Digital Services (CDS) is
expanding its business into software
engineering and networking integration. Any
CPCA member with expertise in CAD, business
information systems, Novell or Windows NT
networking and etc. and willing to hecome a
sub-contractor of the CDS, please contact
and mail your CV to Dr Heling Shi on (Ph)
95436060, (Fax) 95437162,

email: he-Ting.shi@buseco.monash.edu.au”
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